Annual Board of Director’s Meeting March 10, 2009

Minutes
Annual Meeting of the Board of Directors
Michigan Aerospace Foundation, Inc.
March 10, 2009

The Annual Meeting of the Board of Directors of the Michigan Aerospace Foundation,
Inc., was held March 10, 2009 in the Willow Run Administration Building, third floor

meeting room.
Present:

Absent:

Steve Berner — Chairman Dennis Norton — President
Rick Austin — Director Simon Baseley — Director
Jim Dries — Director Frank Sinagra — Director
Jane Spires — Director David Robertson — Director

Gary K. Brown — Secretary/Treasurer Dan Drag — Director
Director Harry Terpstra — Vice-President ~ James Jackson — Director

l. Call to Order and Introductions

Chairman Steven Berner called the meeting to order at 5 p.m.

Motion: To approve the minutes of the December 9, 2008 Special Board

meeting.

Vote: Motion passed with unanimous consent.

1. Officer’s Reports

A.

President Dennis Norton

Dennis recognized the generous contribution of $10,000 given by David
Robertson and extended the thanks of the entire board to him.

A point was raised about having the auditors attend a board meeting and
discuss the audit. No action was taken on this issue.

Dennis discussed a grant he will recommend be given of $50,000 to pay
for education expenses for a camp that is being developed for young
children which is in line with the restrictions placed on the money by the
donor. There is still $2,000 that was donated which is restricted to
underprivileged children. This may also be used for this camp.

Dennis discussed meetings he has attended and also the electrical
problems with the schoolhouse project. Also, meetings on the object of
the new capital campaign, a hangar, have been held and will continue.

Dennis suggested that he would like to see the MAF board revert back to
an executive committee structure. A meeting by the executive committee
will be held to discuss this and make a recommendation to the board.

Frank Sinagra discussed the meetings of the Ad Hoc committee and the
plans for future meetings.
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VI.

C. Financial Report — The audit reports and financial statements provided by
the Treasurer were reviewed. A motion was made to accept these reports.

Motion: To approve the audit and financial reports as presented.
Vote: Motion passed with unanimous consent.
Organizational Issues

A. Rick Austin nominated Steve Berner, James Dries, Dennis Norton and
Harry Terpstra to the board.

Motion: A motion was made to accept the nominations as presented.
Vote: Motion passed with unanimous consent.
New Business

Steve Berner discussed the Thunder Over Michigan and MAF’s involvement.
A rough draft of a budget from the event two years ago was
distributed and a budget for this year’s project is being developed.

Dennis Norton made a motion to approve a grant of $50,000 for use in the
summer camp discussed earlier.

Motion: To approve a grant for $50,000 for use in a summer camp for
children which is consistent with the use restrictions placed on
the funds by the donor.

Vote: Motion passed with unanimous consent.

Dennis Norton made a motion to approve a grant of $2,000 for tuitions in the
summer camp discussed earlier.

Motion: To approve a grant for $2,000 for use in a summer camp for
tuitions which is consistent with the use restrictions placed on
the funds by the donor.

Vote: Motion passed with unanimous consent.

Dennis Norton requested that the board delay the election of officers for a
until the next scheduled board meeting so that the executive
committee would have time to meet and prepare a recommendation
for MAF to be operated as an executive committee structure.

Motion: To delay the election of officers until the next board meeting.
Vote: Motion passed with unanimous consent.

For the future

A. The next board meeting will be held on Tuesday, June 9, 2009 at 4:45 p.m.
in the Willow Run Third Floor Conference Room.

Adjournment
A. A motion was made to adjourn.

Motion: To adjourn

Vote: Motion passed with unanimous consent.
B. The meeting adjourned at 6:30 p.m.



