Minutes
Board of Directors Meeting
Michigan Aerospace Foundation, Inc.
November 11, 2008

The meeting of the Board of Directors of the Michigan Aerospace Foundation, Inc., was
held November 11, 2008 in the Willow Run Administration Building, third floor meeting

room.

Present:

Absent:

Guests
l.

Steve Berner — Chairman Dennis Norton — President
Gary K. Brown — Secretary/Treasurer Rick Austin — Director
James Jackson — Director Frank Sinagra — Director
Simon Baseley — Director Jane Spires — Director

Jim Dries — Director

Director Harry Terpstra — Vice-President
David Robertson — Director Dan Drag - Director

Lou Farkas, YAM Speed Gant, YAM
Call to Order and Introductions

Chairman Steven Berner called the meeting to order at 4:55 p.m. and guests
and board members were introduced.

Review and Approve Minutes of Previous Meetings

Approval of the minutes of the May 20, 2008 board meeting was requested by
the Secretary/Treasurer, Gary Brown.

It was noted that the spelling of Randy Hotton needed to be corrected.

Motion: A motion was made and seconded to approve the minutes as
amended for the May 20, 2008 board meeting,

Vote: Motion passed with unanimous consent.
Officer Reports
A. President Dennis Norton

1.  Reported on the status of meetings with the GM foundation and
other potential meetings

2. Hereported on the status of the schoolhouse renovation.

3. Hediscussed the status of the GM Design Department and
what they were doing and planning to do for MAF.

4.  He discussed the fundraising mailings that were going out
currently and those mailings that were being considered for the
future.

5.  He also discussed the status of the new MAF website, the
documents that were being placed on the website in a
confidential area, the videos that were one the website and the



VI.

new DVD that will be sold on the website and at the Yankee Air

Muse

um store.

6. He suggested that YAM be permitted to keep the proceeds of
any sales of the DVD at the YAM store. Further, he offered a
motion to that end.

Motion: A motion was made and seconded to approve the

Vote:

retention of the proceeds by YAM from the sale of
the Willow Run DVD at the YAM store.

Motion passed with unanimous consent

B. Secretary/Treasurer Brown

1. Provided financial reports year-to-date.

2. Provided detail from the fundraiser’s invoices indicating what
the fundraising had reported accomplished.

3. Reviewed email votes taken since the last board meeting.

It was proposed that the board approve the payment of
$1,000 to YAM for B-17 flights to be used for fundraising.
These flights would be for persons who would be likely
donors to MAF.

It was proposed that the board approve up to $1,000 for the
production of the Willow Run video.

It was proposed that the board approve a letter of credit for
WCAA.

4. Offered a motion to confirm email votes taken since the last

board

meeting.

Motion: A motion was made and seconded to approve
the three items proposed, $1,000 for the B-17 flights,
$1,000 for the Willow Run Video , and authorization for
the letter of credit for WCAA.

Vote: Motion passed with unanimous consent.

Committee Reports

A. Capital Camp

aign

President Norton reported on activities related to the capital campaign.
B. MAF - YAM Joint Committee
Frank Sinagra reported on the status of the meetings between these two

organizations.
Organizational Is

No organizatio
New Business

Sues
nal issues were raised.



VII.

VIII.

XI.

No old business items were raised.
Old Business
No old business items were raised.
Tabled from prior Meetings — Nothing reported
Good of the Order — Nothing reported
For the future

A. The next board meeting, which will be the Annual Meeting, will be held
on Tuesday, March 11, 2009 at 4:45 p.m. in the Willow Run Third Floor
Conference Room.

Adjournment
The meeting was adjourned at 6:05 p.m.



